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OEMA: «XTOIXEIA PYOMIZEQN TMHMATIKHYX KATABOAHX N. 4152/2013
AEKEMBPIOX 2013»

XOopupova pe 1o emkorporompuévo Mvnuovio Xvvevvomong (Ioviwog 2013), 1
avabempnon tov omoiov mpoPAéneton oe epapuoyn tov dpbpov 1 map. 5 ko 6 TOL
N. 4046/2012 (A' 28), ot ®opeic Kowwvikng Acediiong mpémel va OMUOGIELOVY
pnvioiovg ogikteg yio v mopakoAohOnon ¢ amddoong TV pLuOUIicEDY TUNUOTIKNAG
katofoing tov N. 4152/2013 (A' 107).

Amo v enelepyacio twv otoryeiov, pécw tov OlokAnpopuévov ITAnpopopiokon
Yvotuatog (OILE/LK.A.), mov agopodv 1 mopeio TV puluicewv TUNUOTIKNAG
kataBoing oto LK.A.-E.T.A.M. ko1 G€ EQAPLOYT TOV OVOTEP®, EMGVVATTOVUE TEGCEPIS
Tivokeg He oLYKEVTPOTIKA otoryeio yio ) «Ildyo» pvOuion g vromapaypdeov IA.1
mg mapaypagov IA' tov apbpov mpwdtov Tov N. 4152/2013 wor 1 pLOoN
«Néag Apyng» ™c¢ vromapaypdeov TA.2 g mapaypdeov IA' tov apBpov TpdTOL TOL
1010V vopov.

Ta ev MOy otoyeio Ba pmopeite va avalntoete and v totocerida tov [LK.A.
ET.AM. www.ika.gr otmv evomta «Evnuepooceicy pe €voelEn «AnuUociledoelg
AtevBuvong Acodiiong — Ecodwvy, ta omoio KoToympovuvTol 6TnV EAANVIKN Kot oIV
ayYAKY| YADGGO.

2oviva: 15 @pvila

AKPIBEX ANTIT'PA®O
H IMPOIZTAMENH TMHMATOZX HT'ENIKH AIEYOYNTPIA
I'PAMMATEIAKHX YIIOXTHPIZHX & AXOAAIXTIKQN YIIHPEXIQN
AIOIKHTIKHX MEPIMNAX

XAPIKAEIA T'AONTAKH
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THZ EAAHNIKHZ AHMOKPATIAZ

TEYXOZ NMPQTO

Ap. ®GAou 28

To mapdv OEK smavekTunalnke Adyw Addouc.

14 deBpouapiou 2012

NOMOZ YIT APIOM. 4046

Eykpion twv Zxediwv SuuBdoewv XpnuatodoTikig Al-
gukdAuvone ueta&u Tou EupwnaikoUd Tausiou Xpn-
yarormotwTikNg Xtafgpotntag (ET.X.Z), The EAAR-
VIKAG Anuokpatiac kat tne Tpdnedac tne EAAdSOC,
Tou Zxediou Tou Mvnuoviou Zuvevwonong UeTa&u tne
EAANVIkNAG Anuokpeartiag, The Eupwmnaiknic Emtoonnic
kai ¢ Tpdnelag tng EAAGSOC kal dAAeG enelyou-
oec dlatdEsic yia T Ueiwon Tou dnuooiou Xpgouc
kal ™ didowon TG e6VIKNG OIKOVOUIAG.

O NPOEAPOZ
THZ EAAHNIKHZ AHMOKPATIAZ

Exd{Soue Tov akdélouBo véuo mou Yrplos n Bouln:

] Apbpo 1 ,

‘Eykpion Twv EXedinv ZupBacewv XpnpatodoTikig
AigukéAuvong, Tou Zxediou Tou Mvnuoviou
Zuvevvonong Kai mapoyn efouciodoTioewv

yld TRV uTroypagr Toug

1. Eykpivovtal Ta akéAouBa ZxEda ZuyBaocewyv Xpn-
HaToBoTIKNG AleukbAuvong petagu tou Eupwnaikou Ta-
peiou XpnuaTtomoTwTikhAg ZTabepomrag (E.T.X.Z.), Tng
EAMVIKAC Anpokpatiag kat Tng Tpamnelag e EANGdog
(TTE), onweg Ta 2X£561a autd Pe Td CUVNUPEVA TIapapTr]-
MaTd TOUC OTNV ayYAIKN YAWOOd, W¢ EMionUn YAwood
TWV KEILEVWV AUTWV, KAl 08 JETAPPAOT TOUG OTNV £AAN-
VIKT] YADOOQ MPooapTovTal OToV NApovTa vouo:

a) To ZxEdto ZupRaong XpnuatodoTIKRG AleukdAuvong
petafl Tou E.T.X.Z., Mg EAANVIKIG AnpoKpaTiag Kat g
T1E, pe Titho «ZUpBaon AteukdAuvong Alaxeipiong YTio-
XpewoewVv ZIT» (“PSI LM Facility Agreement”), padi pe ta
enTd (7) MopdpTUATd TN, Yid TNV TApoXn XpntatodoTl-
KNG evioxuong HEXPL ToU cuvolikoU Tocal Twv TpLavia
SioekaToppupiny (30.000.000.000) eupw, He oKoTd va
XpnuatodotnBei pepog NG eBeAOVTIKNG aviahAayng o-
HoAoywv Tng EANGBAG pE eMEVOUTES ToU WBLWTIKOU TO-
MEd, KAT e@apuoyr mg dnAwong g 2uvodou Kopugng
TWV KpatwV - peAwv me Eupwlnvng g 26ng Oktwppi-

ou 2011, énwg e1dikéTEPA OpIfeTAl OTO 2XED10 TG ZUP-
Baong (Mapappa l).

B) To ZxEdl0 ZUPPBaoNg ZuyxpenudTtodoTnong HeTdEu
g EAANVIKNG Anpokpartiag wg enw@eAoUevVoU KpdToug -
péioug, tng TTE, Tou E.T.X.Z., kat Tng Wilmington Trust
(London) Limited, pe TitAo «ZUpBaon ZuyXpnuatodotn-
ong» (“Co-Financing Agreement”), pe ta tpia (3) napapt)-
paTd TG, pe OKOTIO Va KABopLoToUV Yia TNV eKTEAECT TG
20ppBaong Tng Mepinmtwong d’, To o@elAOHEVO TI0CO, Ol
TIAT|PWHES KAl Ol UTIOXPEWOELS, KBS Kal 0 TPOTog TAN-
PWUNG MECW KOWVOU (PopEa TIANPWUNG, OTIWG EWBIKOTEPA
opifeTal oTo ZXES10 g ZupBaong (Mapdpmua ll).

Y) To Zx£310 ZUpRaong XpnuatodoTikng AleukoAuvong
petagl tou E.T.X.Z., Tng EAAnvVIKY|G Anuokpatiag kal g
TTE, pe TitAo «Zupgwvia Ateukoiuvoneg MotwTtikng Evi-
oxuong tng EKT» (“ECB Credit Enhancement Facility
Agreement”), yali ye ta €1 (6) mapapTnUATa E, Yia TV
NAPOXT XPNUATOBOTIKNG EVIOXUONG, HEXOL TOU CUVOAL-
KoU TIoooU TWV TEIAVIA TEVIE OJlOEKATONUUPIWY
(35.000.000.000) supw, e OKOTIO va TIApacXeBei otnv
EAANVIKY AnpokpdTia n duvatémnTa va XpnuartodoTnoel
NV evoeXouevn enavayopd TITAWY NG Mou EXouv Tapd-
oXebel we evéxupo oto Eupwouomua, e TitTAoug Tou
E.T.X.Z., orwe e1dkoTEPA opileTal oTO ZXEDIO NG ZU-
Baong (Mapaptnua lil).
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8) To Zx£dto Zuppaong XpnUatodoTikng AleUKOAUVENG
peta&u tou E.T.X.Z., Tng EAANVIKIG Anpokpartiag kat g
TTE pe Titho «AlgukoAuvor amnomiAnpwing Tokwy Opo-
Aoywv» (“Bond Interest Facility”) pagi pe ta €8 (6) napap-
THAMATA NG, OXETIKA HE TNV TIAPOXT] XPNHATOSOTIKAG eVvi-
oXUoTG MEXPL TOU CUVOAIKOU TTIOOOU TWV TIEVTE JIOEKA-
TOMHUPIWV ETITAKOCIWV eKaToppupiny (5.700.000.000)
EUPW, HE OKOTIO TNV eEUMMPETNOT TWV BEBOUAEULEVV
TOKWV OPOAOYWV TIpLV TNV avtaAAayn, onwg sidIkoTepa
opifeTal oto 2X£810 ¢ 2upBaong (Mapaptnua 1V).

2. EykpivovTtal Ta Zx£d1a:

a) Tou Mvnuoviou Zuvevvénong (Memorandum Of
Understanding) peta&t tng EAAnviKig Anpokpatiag, tng
Eupwnaikng Emtpommg kal Tng Tpanefag g EARadog,
To oroio aroteAsital and: aa) To Mvnuovio OIKOVOUIKG
Kat XpnuatomotwTikng [MoATikig (Memorandum of
Economic and Financial Policies), B8) To Mvnuévio Zuvev-
vonong otig Zuykekpiuéveg MNpolnoBéoelg OIKOVOUIKAG
MoMtikng (Memorandum of Understanding on Specific
Economic Policy conditionality) kat yy) o Texviké Mvnuo-
vio 2uvevvénornge (Technical Memorandum of Understanding)
LE TA TIAPAPTIUATA KAl TOUG THVAKES TIOU TO ouvodelouy
OTnV ayyAlKr) we¢ mionun yYA®ood, Kal o PETAQpAsT| ToU
oV eAANVIKI YAQOOd, O6TIWS To 2XEBo Tou Mvnuoviou
TpooapTATal oTov TIapévta vépo (Mapdpmua V).

B) Twv EmotoAwv lMpdbeong (Letters of Intent) Tou
MpwduroupyoU Kat Tou YToupyoU OlKoVoulK®V, KaBwg
Kat Tou AtoiknTi Tng Tpdnelag Tng EAAGdog npog: aa)
Tov [Mpdedpo TwV KpdTwV - eAwv g Eupwlwvng, Tov
appodlo Avtinpdedpo tng Eupwraikng Emutponmg ya 1ig
Owovoulkeg kat NopopaTtikeg YnoBéoelc kal o Eupw,
kal tov MNpoedpo g Eupwnaikng Kevrpikng Tpanelag, 1
omoia Ba cuvodeleTal and To Mvnuodvio Zuvevvonong 6-
WG EYKPIVETAL CUMPWVA e TNV TPONYOUUEVN TIEPITTTW-
on a’ kat BB) to AleBvég Nopopatiké Tapeio (ANT), n o-
moia 8a cuvodeueTal and 1o Mvnuévio OlKoOVOUIKIG Kat
XpnUatommoTwTIKAG MNMoALTIKNG Kat To Texviké Mvnuévio
ZUveVVONOTG, OTIWG eyKpivovTal cUMgWVA Je TV TIpon-
YOUMEVT] TIERITITWON A, TWV OToiwv Ta ZX£3a TNV ay-
YAIKN WG eMionun YAMooa Kal 08 HETAPPACT) TOUG OTNV
eAANVIKN YAQOOQ, TIpOCApTWVTIAL OTOV apdvIa VOO
(Mapéptmpa VI).

3. a) Mapéxetal otov MNpwbunoupyod Kal Tov YToupyod
OKovouIK®V 1 eE0UCLOBOTNOY] VA EKTTPOCWITICOUV TNV
EAANVIKY) Angokpatia kat vd Uroypaouv Ta EYKEKPIME-
vd, cUMpWVa pe TNV MepINTwon B Tng napaypagpou 2,
2y£dla Twv EmotoAmyv MNpdbeong pe To guvnupévo oe
QUTEG, EYKEKPIUEVO CUMP®VA PE TNV MePIMTwon a’ g
napaypdgou 2, 2Xedto Tou Mvnuoviou Zuvevvonong.

B) Mapéxetat ctov Yroupyo OlKoVolK@Y 1 e§oucio-
5OTNON va eKMpoowrmoel TV EAANVIKT Anuokpartia kat
va UTioypAayel T EYKEKPLUEVA, CUNPWVA e TNV TIApd-
ypago 1, ZXEdla TwV ZupBdcewy, KaBwg Kal TwV apap-
TNUATWY TOUS OTIOU TIpoBAEMETAL.

y) Mapéxetal otov Aoknt g Tpdanelag g EAAG-
dog n eEouolodotnon va eknpoowrel v Tpanela g
EAMNGDOG Kal va utioypd®el Ta eYKeKplpéva ouppuva Ue
v napdypadgo 1 Zx£561a TwV ZULBACEWY KAl TA EYKEKPL-
Héva, cuppwvd Pe TNV epimTwon B g apaypdgou 2,
2x&01a Twv EmotoAnv MNpdbeong, pe To cuvnuuévo oe
auTtéc Mvnuovio Zuvevvonong, Kabwg Kal TI¢ ava Tpiun-

vo avaBewpnoelg Tou Mvnuoviou Zuvevvonong pe Tig a-
vtioTolxeg EmoTtoAég MNpodBeaong.

0) Mapéxetal atov Yrnoupyd Okovoulkmv 1 eEoualo-
d6on va exknpoownei v EAAnviIKA Anuokpatia Kat va
uroypagel TI¢ avd Tpiunve avabswproelc Tou Mvnuovi-
OU ZUVEVVONONG NG TEPIMTTWONG d” NG Tapaypdagou 2,
He T avtioTolXeg EmotoAéqg MpoBeong npog Tov MNpode-
PO TWV KpATOV - HeAwV TG Eupwlmvng, Tov appodio A-
VTInpoedpo g Eupwrialkng Emtpormg yia 1ig Oikovout-
KéG Kal NopiopaTtikég YmnoBéoelg kat 1o Eupw, tov MNpoe-
opo Tng Eupwnatkig Kevrpikng Tpanedag kal To AleBvéc
Nopopatikd Tapeio (ANT).

2TIC WG Avw TIOPEXONEVES EEOUCIOBOTHOEIC TIEPIAAY-
Bavetat Kat n umoypagpn Twv Zxedinv Twv Zuppdcswv
g apaypagpou 1 kal Twv 2xediwv Tou Mvnuoviou Zu-
VEVVONONG TN Mepimtwong a’ g napaypdgou 2, Je TIC
TUXOV avayKaieg TPOTIOTIOMOELS Yid TNV ATOKATACTAON
AaBwv 11 TN SleUKPIVIOT acaPel®V THV ZXedinv.

4. Mapéxetat oTov Yroupyo OIKOVOUIK®OV 1) eE0Uc10d6-
o™ va eknpoowel TV EAANVIKN AnuoKpdTia Kal va u-
rnoypdayel ZUpBacn XpnuatodoTikng AleukOAUVONG UE TO
E.T.X.Z. kaL v Tpanela tng EAAGBOG, pe TNV ornoia Ba
TIApEXETAL XpnUaTodoTIKn evioxuon amd 1o E.T.X.Z.,
TIPOG TO OKOTIO TG AVOAKEPAAALOTIONCNG TwV Tparnelmv

v EAAGDQ.
%—i IOYUG Twv 2upBacewyv TwV napaypapwyv 1 kat 4
apxifet anod TV nuepounvia unoypagng Toug and oAd Td
CupMBaAAdpeva pépn, oUWV UE TOUC OPOUC Kdl TIC
npounoBéoelg Tou edikéTEPA KabBopilovTal 0g AUTEC.
Me péptuva Tou YroupyoU OKOVOUIK®OYV, Ol ZUMBACELS
TWV napaypapwy 1 Kat 4, To Mvnuévio Zuvevvénong g
TIEPIMTWONG a’ TNng napaypd@ou 2, ol avd Tpiynvo ava-
Bewpnoelg Tou Mvnuoviou Zuvevvanong Kat ol Emnioto-
Aeg MpodBeong tng nepintwong B Tng NMapaypdeou 2,
KABMC KAl NS TPonyoupevng Tdpaypdgpou, HeTd TV u-
Toypagr| Toug arod OAd Ta ripofAenopeva pépn, SapLRa-
ovTdl oTn BouAn yia evnuépwon.

Ot puBuioelg TIoU TeplhapBavovtal oTo Ke@AaAalo E°
«AlapBpwTikeg MeTappubuioslg», iapdypagol 28 kat 29
Tou Mvnuoviou OKOVOIKNC KAl XPNUATOTIHOTWTIKAS [o-
AITIKNG Kal oTo KepdAaw 4 «AlapBpwTikée MetappuBpi-
oelg yia mv Evioyxuon g AvamruEng» napaypagog 4.1:
«AlaopAAlon g TAXeiag MPocapUoyng TNe ayopdg £p-
yaoiag kat evioXuon Twv BecumV g ayopdq epyaciac»
Tou Mvnuoviou Zuvevvonong oTig ZuyKekpiuéveg Mpoi-
noBéoeig Owovopkng MoAITIKNG, Ta oXEda TwV oTmoiwy
£YKpivovTal Katd TV Mapdypa@o 2 Kal TIPoCapTOVTA WC
napaptpa V oTov napévta vopo, GUVIOTOUV TANPELS Ka-
voveg dikaiou dpeong epappoyng. Me anogacelg tou Y-
ToupyikoU ZupBouliou puBpiletal kaBe avaykaio (RTMua
Yia v £@apuoyrn g napouoag rnapaypagou.

Apbpo 2
Tpomomoinon Twv vopwv 2198/1994 kai 2362/1995

1. Ot uplotduevee dlatdEelg Tou dpbpou 10 Tou V.
2198/ 1994 (A’ 43), onwg To @pBpo auTd Tporornondnke
He TNV nepintwon o1’ g nap. 8 Tou dpBpou 15 Tou v.
2469/1997 (A’ 67), apiBuolvTdl wg mapdypagoc 1 Katl
TNpooTiBeTal véa Tapdypagpog 2, wg eENg:

«2. 2 TePIMTWON avacToAng Tng AelTtoupyiag Tou 2u-
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ApBpo 5
‘Evapin 1o)lo¢

H 1oxU¢ Twv SiatdEewy Tou MapdvToc VOMoU apXilel amod
™ onuogcieuoct) Tou omv Epnuepida e KuBepvnoewg &-
KTOG av opieTal dla@opeTIKA oTIg eTtl pépoug dlatagelg

TOU.

Mapayyéhope tn dnpooieuon Tou mapdvtog otnv Epnuepida tng KuBepvioewg Kat Tnv eKTEAEOT] TOU WC

vépou tou Kpdtouc.

ABnva, 14 deBpouapiou 2012

O MPOEAPQZX THX AHMOKPATIAZ
KAPOAOZ I'P. MANOYAIAZ

O NPQOYMNOYPIOX
AOYKAZ A. MAMAAHMOZ

© ANTIMPCEAPOX THE KYBEPNHEHE
OEOAQPOZ MANKAAOZ

AIOIKHTIKHZ METAPPYGMIZHZ
KAl HAEKTPONIKHE AIAKYBEPNHZHZ

AHMHTPIOZ PEMMNAZ

ANAMAHPQTHE YNOYPIOZ OIKONOMIKON
OIAINMOZ ZAXINIAHZ

EONIKHZ AMYNAZ
AHMHTPIOZ ABPAMOMNOYAOZ

ANATAHPQTHE YMOYPIOZ
ANAMTYZHE, ANTATONIETIKOTHTAS KAI NAYTINAZ
Z0OKPATHZ ZYNIAHZ

MAIAEIAZ, AlA BIOY MABHEHZ
KAl ©PHZKEYMATON

ANNA AIAMANTOMNOYAOY

YTEIAZ KAl KOINQNIKHE
AMHAETTYHZ

ANAPEAZ AOBEPAOZ

MPOZTAZIAZ TOY NOAITH
XPHEZTOZ MAMOYTZHZ

Ol YNOYPr Ol

EZQTEPIKON
ANAZTAZIOZ MNANNITZHZ

ANATMAHPQTHE YMOYPI O3 OIKONOMIKQN
MANTEAHZ OIKONOMOY
ANANAHPOTHE YNOYPrOZ
EONIKHE AMYNAZ
INANNHZ PATKOYZHZ

MEPIBAAAONTOZ, ENEPTEIAZ
KAl KAIMATIKHEZ AAAATHE
NIKOAAOZ ZHOOYNAKHZ

ANATNAHPQTHE YNOYPTOZ NAIAEIAZ,
AlA BIOY MAGHZHE KAl OPHEKEYMATON

KQONEZITANTINOZ APBANITOMOYAOZ

AIPOTIKHZ ANAMTY=HZ
KAl TPOOIMON

IQANNHZ APIBEAETKAZ

MONTIEMOY KAl TOYPIZMOY
MAYAQZ FrEPOYAANOZ

EMIKPATEIAZ
FEQPTIOZ ETAYPOMOYAOZ

O ANTINPOEAPQZ THZ KYBEPNHZHZ
KAl YNOYPIOZ OIKONOMIKON

EYAITEAOZ BENIZEAOZ

ANAMAHPOTHZ YMOYPIrOZ EZQTEPIKON
®QTEINH TENNHMATA

EZQTEPIKON
ZTAYPOZ AHMAZ
ANAITYZHZ, ANTAFQNIZTIKOTHTAZ
KAI NAYTIAIAZ
MIXAHA XPYZOXOIAH3

ANAMAHPQTHE YTIOYPTOZ MEPIBAAAONTOE,
ENEPTEIAZ KAl KNMATIKHE AAMMATHE
NIKOAAOZ THOOYNAKHZ

EPTAZIAZ KAl KOINONIKHZ
AZQAAIZHZ

FEQPMOZ KOYTPOYMANHZ

AIKAIOZYNHEZ, AIAGANEIAZ
KAl ANOPQIMINQN AIKAIQMATON

MIATIAAHE MAMNATQANNOY

EMIKPATEIAZ
MANTEAEHMON KAWHZ

Gewpnbnke kat 1€6nke n MeydAn XZgppayida tou Kpdtoug.

Alnva, 14 deBpouapiou 2012

O EMl THZ AIKAIOZYNHE YMOYPIrOx
MIATIAAHE MAMATQANNOY
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Greece: Fourth Review Under the Extended Arrangement Under the Extended Fund Facility, and
Request for Waivers of Applicability and Modification of Performance Criterion—Staff Report;
Staff Statement; Press Release; and Statement by the Executive Director for Greece

In the context of the fourth review under the Extended Arrangement under the Extended Fund Facility,
the following documents have been released and are included in this package:

° The staff report for the fourth review under the Extended Arrangement under the Extended
Fund Facility, and request for waivers of applicability and modification of performance
criterion, prepared by a staff team of the IMF, following discussions that ended on July 8,
2013, with the officials of Greece on economic developments and policies. Based on
information available at the time of these discussions, the staff report was completed on
July 16, 2013. The views expressed in the staff report are those of the staff team and do not
necessarily reflect the views of the Executive Board of the IMF.

) A staff statement of July 29, 2013 updating information on recent developments.

° A Press Release summarizing the views of the Executive Board as expressed during its
July 29, 2013 discussion of the staff report that completed the request and/or review.

o A statement by the Executive Director for Greece.
The documents listed below have been or will be separately released.

Letter of Intent sent to the IMF by the authorities of Greece*

Memorandum of Economic and Financial Policies by the authorities of Greece*
Technical Memorandum of Understanding*

Letter of Intent to the European Commission and the European Central Bank*
Memorandum of Understanding on Specific Economic Policy Conditionality*

*Also included in Staff Report

The policy of publication of staff reports and other documents allows for the deletion of market-sensitive
information.

Copies of this report are available to the public from

International Monetary Fund e Publication Services
700 19™ Street, N.W. « Washington, D.C. 20431
Telephone: (202) 623-7430 » Telefax: (202) 623-7201
E-mail: publications@imf.org Internet: http://www.imf.org

International Monetary Fund
Washington, D.C.
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EXECUTIVE SUMMARY

Extended Arrangement. On March 15, 2012, the Executive Board approved a four-year
Extended Arrangement under the Extended Fund Facility in the amount of

SDR 23.79 billion (2,159 percent of quota; €28 billion). Purchases totaling SDR 5.7 billion
(about €6.7 billion) have been made so far, and a purchase in the amount of

SDR 1.5 billion (about €1.8 billion) is proposed to be released on the completion of the
fourth review. Euro area countries have so far disbursed €130.6 billion since the current
program approval (of €144.6 billion committed), of which €48.2 billion was for bank
recapitalization.

Macroeconomic Developments. The economy is rebalancing. However, it continues to
do so through recession, not productivity-enhancing structural reform. Domestic
demand continues to fall albeit at a moderating pace, and import compression has
resulted in a further shrinking of the current account deficit. The large output gap and
high unemployment rate are exerting downward pressure on wages, and the
competitiveness gap in unit labor cost terms has narrowed further. Product prices are
also easing. Sentiment indicators have improved, but the recent political crisis has had a
dampening effect. With economic developments essentially as projected, no substantial
changes have been made to the program’s macroeconomic and financing outlook or to
the debt sustainability analysis.

Policy Implementation. Corrective actions are being taken to ensure that the fiscal
targets for 2013-14 are met. Considering the scale of imbalances just three years ago,
achieving the targeted zero primary fiscal balance this year would be an impressive
achievement. Nevertheless, there continue to be noticeable shortfalls in public
administration reform, revenue administration reform, and privatization. Discussions
focused on steps to catch up in these areas. Following the recapitalization of the core
banks, steps are being taken to further safeguard financial stability, including through
the sale of two bridge banks.
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Approved By Discussions for the fourth review under the Extended Arrangement
Reza Moghadam and  were held during June 4-18 and July 1-8, 2013. The mission met with
Hugh Bredenkamp the Prime Minister, Minister of Finance, Governor of the Bank of

Greece, and other Cabinet Ministers; and staff in these and other
ministries. The mission also met with private banks, think tanks, and
employer associations. The staff team comprised P. Thomsen (head),
R. Goyal, W. McGrew, G. Gottlieb, N. Hobdari, W. Maliszewski, and

M. Shamloo (EUR); L. Petrova and M. Soto {(FAD); B. Rayner (SPR);

O. Frecaut, M. Oliva, and D. Monaghan (MCM); and W. Bergthaler and
G. Esposito (LEG). B. Traa, S. Eble, M. Athanasopoulou, G. Gatopoulos,
and M. Kalimeri (IMF resident representative office) assisted the
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Appendix V. Memorandum of Understanding on
Specific Economic Policy Conditionality

GREECE

Memorandum of Understanding
on
Specific Economic Policy Conditionality

The disbursements of financial assistance to Greece, by the European Financial
Stability Facility (EFSF), are subject to quarterly reviews of conditionality for the
duration of the arrangement. The release of the tranches is based on observance of
quantitative performance criteria and a positive evaluation of progress made with
respect to policy criteria in Council Decision 2011/734/EU of 12 July 2011 (as
amended; hereinafter the Council Decision), and in the Memorandum of
Understanding, composed of the Memorandum of economic and financial policies
(MEFP) and of this Memorandum of Understanding on Specific Economic Policy
Conditionality.

The annex on data provision is part of the Memorandum and how well it has been
respected will be considered in the assessment of compliance.

Greece commits to consult with the European Commission, the ECB and the IMF
staff on the adoption of policies falling within the scope of this Memorandum
allowing sufficient time for review. The Government publishes a quarterly report in
line with Article 4 of the Council Decision.

In line with the conclusions of the euro-area summit of 26 QOctober 2011, the
Government will fully cooperate with the Commission, the ECB and the IMF staff
teams to strengthen the monitoring of programme implementation, and will provide
the staff teams with access to all relevant data and other information in the Greek
administration.

The ownership of the programme and all executive responsibilities in the programme
implementation remain with the Greek Government.
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Memorandum of Understanding
on
Specific Economic Policy Conditionality
1  Achieving sound public fINANCES ......ueeeerieiiiiciiiiicniiicrnsisrrnss s rrss e seeensnesser s s s e sssnnsasssasssasanssane 131
2 Structural reforms with budgetary releVvance...ccccoviciiieeciiiieciiiiisiiisiccnrsiseesesssreserees 132
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2.2 T DOy TE T O I cosuurvomernstv e sy v v T s S A R s T e e 134
2.3 Revenue administration FEOIMNS . ...t iiete e rrer e s cenra e e e s snnreeessnnrnnesesssnsaneses 135
2.3.1 (O] =F 1o T7.=1 4 o]« [OOSR SPPSPSTPRTRPIN 136
232 Fight against tax evasion, money laundering and corruption......ccceeerisiieeenieneen e 137
i 2.33 ] Revenie anid HEbt CONBERIDN.......xiwrinrssssvismim i i s s s e o e s 138
234 Sotial SEcUTity CONMEIBUIO s mres s s s T S P s e T s R 139
2.35 Management of the State Revenue Service. ...t 140
2.3.6 TOOIS corromssarienoamss s S S i R S A SR s 140
2.4 Bublie Fivancial ManagementRelORMIS, wmsmrmruvimsis s e s e ass s s 140
24.1 MOENItOrinE and [EEOTHINE wssermemrsiess tim o o oo s v s o s s S T Do Sl S 141
242 Payment flows and clearance of arrears. .. s s s et 141
2.5 Safeguards for the delivery of fiscal commitmMents.......oooi e 143
2.54 Enhancing national budgetary rules in line with the EU's Fiscal Compact.......ccccuueee. 143
2.5.2 Budget preparation and implementation ... 143
253 Corrective and sanctioning MechaniSmS ..o e 143
254 Transparency, accountability and oversight ... vovicoic e 144
2.55 DEDT SENVICING BCCOUNT oeiitieiiiee e ee e ere e e s e ae e e s taee s eesmnbeeessbsnesaeseanbeneeeeeaans 145
2.6 Other insStitutional FEGUATETBNLS ... vicnmrebivisi i s s R T e 145
2.7 Making the public administration more efficient and effective ......occooeeiieeeiiiiiiicciiees 145
274 Reforming the public administration ... e 145
2.7.2 FIZNTINE COMTUDTION Lottt ettt et et e e st r e e e e eneeeas 148
2.7.3 Coordination of Government Policies and E-Government......coccceevvcieeeniecemeneenesnennns 149
2.8 Avoiding waste and increasing quality through sound public procurement .........ccoccceeeee 149
29 Completing the pension reform to secure sustainability .........ccoooiiiiiiiiiiiii e 152
2.10 Modernising the health care sYystem ... 152
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vi.  Ensures an adequate number of supervisors in the High Wealth Individual (HWT)
and Large Tax Payers Unit (LTU) (Continuous);

vii.  Ensures that all staff are assessed for their performance on a bi-annual basis under
the new assessment system (Continuous).

2. The SGPR takes all appropriate measures to secure effective audits by issuing:

i.  audit reports on more than 15 cases based on indirect audit methods in the high-
wealth individuals (HWT) unit (September 2013);

ii.  orders for more than 250 capital remittance cases in the high-wealth individuals
(HWT) unit (July 2013);

a decision to enhance targeted auditing based on risk assessment techniques (July 2013).

L)

4. The SGPR reinforces the provisions for protecting whistle-blowers who report corruption in
the modern code of conduct concerning conflicts of interests and declaration of interests and
a system for protecting whistle-blowers who report corruption (September 2013);.

5. The Authorities:

L. Revise legislation to enable prosecution for major tax evasion regardless of the tax
payer paying the tax assessment in cases of settlement (September 2013);

ii.  Amend the legislation to close effective August I, 2013 for new entrants any
instalment or deferred arrangements for payment liabilities arising from audit
assessments other than entry into the fresh start and basic instalment schemes (July
2013);

6. To reinforce transparency in financial transactions, the Authorities:

i.  adopt legislation for the creation of an indirect bank account register that will
provide authorized revenue administration personnel access to information about
existence of bank accounts held by taxpayers, and about the current balance on the
account (July 2013);

ii.  complete the development of the IT system necessary for the indirect bank account
register, which will be implemented on a pilot basis. (August 2013);

iii.  complete a full implementation of the indirect bank account register (September
2013);

iv.  ensure that Ministries and State Owned Enterprises (SOEs) which have a fiscal
relationship with taxpayers and beneficiaries utilize their tax identification number

for financial transactions with them (July 2013);

v.  make compulsory the use of tax identification numbers for all official transaction
with the whole public administration (December 2013);

vi.  introduce a system to consolidate and link all of the different identification numbers
now used across various Government agencies (June 2014),

Revenue and debt collection

1. To reinforce the tax and related debt collection capacity, the SGPR:
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i.  presents a plan for providing a compulsory professional training programme for
debt management staff (July 2013);

ii.  issues a circular specifying the criteria to determine fresh debt; (July 2013);

iii.  assigns 30 staft of the Large Debtor Unit to the collection of fresh debt; (July
2013);

iv.  completes the consolidation of debt collection in the largest tax offices (DOYs) by
(September 2013).

2. To secure a swift tax collection, the Authorities:

i.  introduce the possibility of direct debiting of bank accounts for taxpayers in arrears
(September 2013);

ii.  present a plan to replace payments in cash and cheque in tax offices with bank
transfers (July 2013);

iii.  amend the legislation (Law 2648/1998) to close for new entrants any instalment or
deferred payment arrangements for payment liabilities arising from audit
assessments other than entry into the fresh start and basic instalment schemes (July
2013);

3. To preserve appropriate incentives towards a sound payment culture, the Authorities:

i.  commit not to adopt new tax ammesties, or extend existing amnesties for the
collection of taxes and social contributions during the years covered by the
economic adjustment programme (Continuous);

ii.  abstain from extending the deadlines for the filing and payment of taxes;
(Continuous);

ili.  publish every December the schedule for the following year for filing and payment
of all taxes and levies for the state government and social budgets) (December
2013 and Continuous);

4. The Authorities repeal the application of the Code for Collection of Public Revenue for
collection of social security contributions, and enact a new legal framework for public
revenue collections in line with international best practice (February 2014);

5. The Authorities, to ensure full application of Law 4051/2012, issue the joint Ministry of
finance-Ministry of Justice decision required according to Article 203 of the Administrative
Procedures Code, amended by Law 4051/2012 (July 2013);

The Authorities publish monthly indicators to monitor performance of the fresh start and
basic instalment schemes (continuous, starting July 2013).

2.3.4 Social Security Contribution

1. The special working group - created to examine the arrears stock across the four largest
Social Security Funds (SSFs), to assess collectability, and identify collectible arrears for
transferring them to the new single collection entity - will develop a framework for
coordination and integration of tax and social security contributions (SSC) arrears collection
(December 2013).
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MINAKAZ 1 AAA- RIW=A i
Mnviaio MAaioto yia tnv MapakoAovBnon tng puBuiong "Néag Apyhg” St 69 1 Q r Z44
Odethi (EUR £xkar.) Acixteg louv-13|  louA-13 Auvy-13 Ten-13 Okt-13 Noe-13 Aex-13 | zovorc 2013 |
(1) ZOvoho odethwv otn plBuon "véag apyris” 28.062.378,60 | 111.524.752,66 | 202.286.727,99 | 299.666.413,74 | 378.435.509,87 | 437.931.891,24
(1a) KedpaAalo (1a)+{2a)-(4a)-(5a)-(6a) 21.982.474,54 | 84.634.475,84 | 152.012.532,47 | 223.505.758,09 | 282.324.614,98 | 326.805.783,88
(1b) Mpooaugoels (1b)+(2b)-(4b)-(4¢c)-(5b)-(5¢)-(6b) 6.079.904,06 | 26.890.276,82 | 50.274.195,52 | 76.160.655,65 | 96.110.894,89 | 111.026.107,36
Pot| ALtriogwy
(2) Mood odehg o VEEG QUTATELS KOTd: T BLAPKELL TC REPLOSOU 37.660.948,77 | 88.709.444,98 | 96.951.735,73 | 109.835.070,01 | 106.026.528,26 | 97.637.107,73 536,820.835,48
(2a) Kedbdhaio 27.776.184,34 | 66.188.094,81 | 71.433.616,06 | 79.682.393,48 | 77.813.319,32 | 71.313.813,65 394.207.421,66
(2b) MNpooauEnoeL; 9.884.764,43 | 22.521.350,17 | 25.518.119,67 | 30.152.676,53 | 28.213.208,94 | 26.323.294,08 142.613.413,82
@) Hoesodrilic e sykp Delaes ormas sl m Spke 0. M nepbtoy 37.660.948,77 | 88.709.444,98 | 96.951.735,73 | 109.835.070,01 | 106.026.528,26 | 97.637.107,73 536.820.835,48
(o1 onoleg éxeL ekboBel arddoon)
(3a) KedpdAato 27.776.184,34 | 66.188.094,81 | 71.433.616,06 | 79.682.393,48 | 77.813.319,32 | 71.313.813,65 394.207.421,66
(3b) MNpooauéfoelg 9.884.764,43 | 22.521,350,17 | 25.518.119,67 | 30.152.676,53 | 28.213.208,94 | 26.323.294,08 142.613.413,82
Por NAnpwpwv kat Melwong Npooauéloswy
(4) Noad opelnig o efodAeltal eddmal katd tn Supkera g neplodou (4a)+(4b) 6.713.778,02 | 1.357.006,33 1.004.213,78 2.418.862,48 1.823.946,64 2.062.321,58 15.380.128,83
(4a) Keddhalo 5.043.405,54 1.101.658,71 801.102,22 1.885.476,99 1.382.984,82 1.631.166,25 11.845.794,53
{4b) Npooauéioeig todbAndeloes 1.670.372,48 | 255.347,62 203.111,56 533.385,49 440.961,82 431.155,33 3.534.334,30
(4c) Npocaugioelg Saypoadelaeg 1.728.392,16 195.709,11 156.277,67 420.021,75 314.408,57 350.230,27 3.165.039,53
Mood > :
{5) 5K ipe (AT oy efodbhelrou eviog tau ypovohury pd g kemd sy Bilkei g 1.064.038,58 | 3.30830893 | 4.628.40539 | 6.646.777,50 | 8.209.819,73 | 10.048.856,61 33.906.206,74
neplodou (5a)+(5b)
(5a) Keddralo 750.304,26 2.300.247,94 3.163.678,00 4,494,403,56 5.563.233,11 6.851.501,84 23,123.368,71
{5b) Mpooauvéroelg efodpAnBeloeg 313.734,32 1.008.060,99 1.464.727,39 2.152.373,%4 2.646.586,62 3.197.354,77 10.782.838,03
(5¢) Npocauvrioslg Saypadelosg 92.361,41 199.506,84 268.794,10 388.079,16 466.378,97 562.453,54 1.978.574,02
(6) HeasunERSIcy KaRinuaD | B BEGHS kLo SUpREld T e Uit 0,00 186539,71 | 131.069,46 | 2.581.64337 | 16.442.878,22 | 25.116.864,36 44.458.995,12
(anwAeoBeloeg pubuiceis)
(6a) Keddhaio 0,00 134.186,86 90.779,21 1.809.287,31 12,048.244,50 | 18.249.976,65 32.332.474,54
(6b) Npooavtnoeig 0,00 52.352,85 40.290,25 772.356,06 4.394.633,72 6.866.887,71 12.126.520,58
Avapevopevn anddoon oto TEhog Tou £ToUG_HN CUPREPIAUBAVOEVWY TOGWY TIOU EXOULY
(7) nén efodhnBel (ota oToela pnvdg 12/2013 avaypddetol N avapevopevn, thy 3.970.441,70 | 10.438.058,08 | 14.650.189,29 | 15.503.705,96 | 13.557.803,43 | 115.806.025,19
31.12.2013, anédoon péxpr trv 31.12.2014)
Oderéteg (Ap1OpiG) Agikteg louv-13 louA-13 Avy-13 Ien-13 Okt-13 Nog-13 Ask-13 { Total 2013 ]
Ap1Bpdg odethetwy oto TEAOG Tou priva
(1) TUVOALKAG apOpdc Odeetwy pe avefodAnteg opehéc tnv 31 AskepuBplou 2012 346.624 345.733 347.047 347.713 349.411 356.258
(2) ApOpds Odbethetwy otn pUBLLon "véag apxic" (2)+{3)-(5)-(7)-(8) 1.834 4.623 7.261 10511 13.308 15.453
Pon Autrjoewy
(3) NEEG aITHoELS Katd Tn SLdpkela tng neptddou 2.991 3.335 3.073 4.016 4,071 3.781 21.267
) XopnynBelosg (lLTﬁ‘cElq katd tn SdpkeLa tng nepddou 2.991 3.335 1073 4016 4071 3981 21,267
{oTig omoleg éxeL exbobel anddoon)
Por| MAnpwpwy
(5) ApBpog odethethv mou TANPWYOULY ebdrtas katd Tn SudpkeLa thg neplddou 1,152 514 396 579 509 528 3.678
©) ApBpdg odelAeTiv IOV RANPWVOLY cuutbwvclt e To xpovodidypappa katd tn Sidprela 1.839 4613 7286 10.586 13.756 16.081 )
e nepddou
™ ApBpdg odeetov riow yivovral em’péesoum ‘KCl'l'ﬁ ™ SLdpkeLa tng nepLodou 0 13 14 112 317 450 936
(anwAecBeloeg puBpiceLg)
(8 ApOLGS odeAeTY ROV cAok]\r]pwvstm:Einggg\Spwm Twv Sdoewy katd tn dudpkewa g 5 19 25 75 448 628 1.200
L
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Table 1
Monthly Framework for Monitoring "Fresh Start" Installment Schemes
Debt (EUR million) Indicators lovv-13|  loul-13 Avy-13 Zen-13 Oxr-13 Noe-13 Aek-13 [ Total2013 |
(1) Stock of debt in "fresh start" scheme 28.062.378,60 | 111.524.752,66 | 202.286.727,99 | 299.666.413,74 | 378.435.509,87 | 437.931.891,24
(1a) Principal (1a)+(2a)-(4a)-(5a)-(6a) 21.982.474,54 | 84.634.475,84 | 152.012.532,47 | 223.505.758,09 | 282.324.614,98 | 326.905.783,88
(1b) Surcharges (1b)+(2b)-(4b)-(4c)-(5b)-{5¢)-(6b) 6.079.904,06 | 26.890.276,82 | 50.274.195,52 | 76.160.655,65 | 96.110.894,89 | 111.026.107,36
Application flow
(2) Amount of debt in new applications during the period 37.660.948,77 | 88.709.444,98 | 96.951.735,73 | 109.835.070,01 | 106.026.528,26 | 97.637.107,73 536.820.835,48
(2a) Principal 27.776.184,34 | 66.188.094,81 | 71.433.616,06 | 79.682.393,48 | 77.813.319,32 | 71.313.813,65 394.207.421,66
(2b) Surcharges 9.884.764,43 | 22.521.350,17 | 25.518.119,67 | 30.152.676,53 | 28.213.208,94 | 26.323.294,08 142.613.413,82
(3) Amount of debt in approved applications during the period (legal actions issued) 37.660.948,77 | 88.709.444,98 | 96.951.735,73 | 109.835.070,01 | 106.026.528,26 | 97.637.107,73 536.820.835,48
(3a) Principal 27.776.184,34 | 66.188.094,81 | 71.433.616,06 | 79.682.393,48 | 77.813.319,32 [ 71.313.813,65 394.207.421,66
(3b) Surcharges 9.884.764,43 | 22.521.350,17 | 25.518.119,67 | 30.152.676,53 | 28.213.208,94 | 26.323.294,08 142.613.413,82
Payment flow and surcharge reduction
(4) Amount of debt paid upfront during the period (4a)+(4b) 6.713.778,02 | 1.357.006,33 1.004.213,78 2.418.862,48 1.823.946,64 2.062.321,58 15.380.128,83
(4a) Principal 5.043.405,54 | 1,101.658,71 801.102,22 1.885.476,99 1.382.984,82 1.631.166,25 11.845.794,53
(4b) Surcharges paid 1.670.372,48 255.347,62 203.111,56 533.385,49 440.961,82 431.155,33 3.534.,334,30
(4c) Surcharges written off 1.728.392,16 195.709,11 156.277,67 420.021,75 314.408,57 350.230,27 3.165.039,53
(5) Amount of debt paid according to schedule during the period (5a)+(5b) 1.064.038,58 | 3.308.308,93 4.628.405,39 6.646.777,50 8.209.819,73 10.048.856,61 33.906.206,74
(5a) Principal 750.304,26 2.300.247,94 3.163.678,00 4.494.403,56 5.563.233,11 6.851.501,84 23.123.368,71
(5b) Surcharges paid 313.734,32 1.008.060,599 1.464.727,39 2.152.373,94 2.646.586,62 3.197.354,77 10.782.838,03
(5c) Surcharges written off 92.361,41 199.506,84 269.794,10 388.079,16 466.378,97 562.453,54 1.978.574,02
(6) Amount of debt becoming delinquent during the period {drop-out) 0,00 186.539,71 131.069,46 2.581.643,37 | 16.442.878,22 | 25.116.864,36 44.458.995,12
(6a) Principal 0,00 134.186,86 90.779,21 1.809.287,31 | 12.048.244,50 | 18.249.976,65 32.332.474,54
{6b} Surcharges 0,00 52.352,85 40.290,25 772.356,06 | 4.394.633,72 | 6.866.887,71 12.126.520,58
Expected yield at end year_not including amount already paid {the data for December 2013
(7) indicate the expected yleld up to 31.12.2014) 3.970.441,70 | 10.438.058,08 | 14.650.189,29 | 15.503.705,96 | 13.557.803,43 | 115.806.025,19
Debtors (Number) Indicators louv-13 louA-13 Auy-13 Ien-13 Oxt-13 Noz-13 Agk-13 I Total 2013 J
Number of debtors at the end of the month
(1) Number of outstanding debtors with debt accumulated as of December 31, 2012 346.624 345.733 347.047 347.713 349.411 356.258
(2) Number of debtors in "fresh start" scheme (2)+(3)-(5)-(7)-(8) 1.834 4,623 7.261 10.511 13.308 15.453
Application flow
(3) New applications during the period 2.991 3.335 3.073 4,016 4,071 3.781 21.267
(4) Approved applications during the period (legal actions issued) 2.991 3.335 3.073 4,016 4,071 3.781 21.267
Payment flow
(5) Number of debtors paying upfront during the period 1.152 514 396 579 509 528 3.678
(6) Number of debtors paying according to schedule during the period 1.839 4.642 7.286 10.586 13.756 16.081 -
(7) Number of debtors becoming delinquent during the period (drop-outs) 0 13 14 112 317 480 936
(8) Number of debtors completing the installment scheme during the period 5 19 25 75 448 628 1.200
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MINAKAZ 2
Mnviaio NAaioto ywx tnv MapakoiotBnon g "Nayiag” POBuLoNG Odethwy

Odedr) (EUR ekar.) Acikteg louv-13 louA-13 Avy-13 Ien-13 Oxt-13 Nog-13 Aek-13 ! Total 2013 |

(1) ZUvoho odelhwv otnv dyLa pUBon (1)+2)-(4)-(5)-(6) 26.669.850,75 | 47.235.118,70 | 68.017.858,95 | 87.874.614,87 | 110.072.613,12 | 135.136.933,73
Por} Aitriogwy

(2) Noad operig o€ VEEG AUTHOELS Kotd T SLdpkeLa TN nepLdSou 29.291.106,72 | 26.223.346,72 | 34.291.570,94 | 34,150.242,61 | 57.140.468,68 | 46.812.226,25 227.908.961,92

n i A y 66
3) CRUEGENN Slae SR kPIEakes gl K BT RERICo 29.291.106,72 | 26.223.346,72 | 34.291.570,94 | 34.150.242,61 | 57.140.468,68 | 46.812.226,25 227.908.961,92
(otic onoleg £xeL exkb0Bel anddoon)

Por} NAnpwiLiov

(4) Mood oderig mou e€odheital epdmat kard tn SLAPKELR TNE REPLOSOU 272.553,27 268.339,53 122.868,28 284.580,76 170.284,13 1.567.898,73 2.686.524,70

(5) Nood odehng mou efodpAeital EVIOg TOU XPOVOBLOYPAUUATOS KATE T SLdpKELX TG MEPLOGOU 2.348.702,70 | 4.040.396,04 | 5.613.993,19 | 7.387.979,08 | 10.208.123,73 | 12.660.062,56 42.259.257,30

(6) pgeioteaiis nel YLk SR S [UIIR R g plaaby 0,00 134934320 | 7.771.969,22 | 6.620.926,85 | 24.564.062,57 | 7.519.944,35 47.826.246,19

(arwAeaBeloeg pubplosig)
Avauevopevn andSoon oTo TEADS TOU £TOUG_ N CUNMEPIAQUBOVOUEVIWY TIOGWV TTOU EXOUV
16n efodAnBel
7 ” : ; 10.686.316,10 | 15.604.307,66 | 18.850.198,27 | 17.604.951,01 | 16.131.805,61 | 121.316.093,76
% (ota atoeia unvoe 12/2013 avaypdderat n avapevopevn, Ty 31.12.2013, anddoon péxpt
v 31.12.2014)

Odeihéreg {Ap1BSe) AgiKTeg louv-13|  louA-13 Auy-13 Ten-13 Okt-13 Noe-13 Aek-13 | Total2oiz |
ApLBuog odelhetwy oto TEAOC Tou piva

(1) ZUvoALKOG ApLlBudg Odehetiov 351.157 351.884 354.294 367.995 395.322 413.677

(2) ApLBuds Odsidetwy oty ndyia puBuian (2)+(3)-(5)-(7)-(8) 724 2.069 3.681 5.737 8.063 10.031
Pon Arthioewy

(3) NEEC QUTAGELG KATA TN SLAPKELL THE TIEPLOSOU 754 1.462 1.718 2.312 3.039 2.883 12.168

(4) XopnynBeloeg aurroels katd t Sudipkela T neptodou (atig omoleg £xet exbobel amddaon) 754 1.462 1.718 2.312 3.039 2.883 12.168
Pofj MAnpwpv

{5) AptBudc odehetiov o mAnpwvouy eddmnaf katd n Sidpkela tng nepLodou 26 51 55 98 91 105 426

(6 ApLBpOG odeIAETWY TIOU TANPWVOUY ouud:mvclc L€ TO XPOVOSLAYPOLILC KATA TN SLApKELD TG 728 3129 3.601 5.750 8.305 10,452 "

nepLodou
A o] AETU { .
) pLOLGG odeheTov mou ylvovTal EKHPOBEO’HOL‘KO.T(& n 8LapkeL TG TiepLdbou 0 6 41 136 260 189 862
{anwheoBeloeg pubuicelg)
®) ApBUOG OPELNETWV TOU CAOKANPWVEL tr}r\[fei?g;;\;[pmuﬂ Twv §6ogwv katd tn SLdpkela Tng i 60 10 2 332 1 249
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Table 2
Monthly Framewaork for Monitoring "Basic" Installment Schemes
Debt (EUR million) Indicators louv-13|  louA-13 Avy-13 fen-13 Okr-13 Noe-13 Aek-13 | Total201z |
(1) Stock of debt in "basic" scheme (1)+(2)-(4)-{5)-(6) 26.660.850,75 | 47.235.118,70 | 68.017.858,95 | 87.874.614,87 | 110.072.613,12 | 135.136.933,73
Application flow
(2) Amount of debt in new applications during the period 29.291.106,72 | 26.223.346,72 | 34.291.570,94 | 34.150.242,61 | 57.140.468,68 | 46.812.226,25 227.908.961,92
(3) Amount of debt in approved applications during the period (legal actions issued) 29.291.106,72 | 26.223.346,72 | 34.291.570,94 | 34.150.242,61 | 57.140.468,68 | 46.812.226,25 227.908.961,92
Payment flow
(4) Amount of debt paid upfront during the period 272.553,27 268.339,53 122.868,28 284.580,76 170.284,13 1.567.898,73 2.686.524,70
{5) Amount of debt paid according to schedule during the period 2.348,702,70 | 4.040.396,04 | 5.613.993,19 | 7.387.979,08 | 10.208.123,73 | 12.660.062,56 42.259.257,30
(6) Amount of debt becoming delinquent during the period (drop-out) 0,00 1.349.343,20 | 7.771.969,22 | 6.620.926,85 | 24.564.062,57 | 7.519.944,35 47.826.246,19
Expected yield at end year_not including amount already paid
10.686.316,10 .604. .850. .604. 2131, .316.
(7) {the data for December 2013 indicate the expected yield up to 31.12.2014) £.604:307,60| 15.230.19527 | 01000 9L 0L | ABBLARIEL | S 600NN
Debtors ([Number) Indicators louv-13 louA-13 Auy-13 fen-13 Okt-13 Noe-13 Aex-13
Number of debtors at the end of the menth
(1) Qutstanding number of debtors 351.157 351.884 354,294 367.995 395.322 413,677
(2) Number of debtors in "basic" scheme (2)+(3)-(5)-(7)-(8) 724 2.069 3.681 5.737 8.063 10.031
Application flow
(3) New applications during the period 754 1.462 1.718 2312 3.039 2.883 12.168
(4) Approved applications during the period (legal actions issued) 754 1.462 1.718 2.312 3.039 2.883 12.168
Payment flow
(5) Number of debtors paying upfront during the period 26 51 55 98 91 105 426
(6) Number of debtors paying according to schedule during the period 728 2.129 3.691 5.759 8.395 10.452 -
(7) Number of debtors becoming delinquent during the period (drop-outs) 0 6 41 136 290 389 862
(8) Number of debtors completing the installment scheme during the period 4 60 10 22 332 421 849




